MESSENGER Emzzuo

KIiRTLAND, OlIO, DECEMBER, 1836. . . -

Mmulcs of a mecting of the Stock-
holders of the Kirlland Sa/ch/ Society
“Bank; held on the 2ad day of Novcm-
bery A, D. 1836,  When the following
preamble and articles were read lhrce
times by Orson Hyde, and unanimous-
ly adopled.

Wo the Stockholders of tho Kirtland
Safcty Society Bank, for the more per-
feet government and regulation of the

same, do ordain and cstablish the fol-

lowing consmutmn.
TICLE 1.
The cup{(al sl.ock of said Bank shall

not be less than four millions of. dol-

lars; to be divided into shares of fifty

. dollars cach; and may be increased to

any amount, at the discretion of the

directors,
ARTICLE II.

The management of said Bank shall
be under the supcumcndcncc of thirty
two divectors, to be chosen annualiy by,
and from among the Stockholders of
the same; cuch Stockholder Licing en-
titled to onc vote for cach share, which -

he, she or they may hold in said Bank;

and said votes may bo given by pm‘(y
or m propria persona.
ARTICLE ill.-+
Tt shall be the duty of said divectors
when chosen to ¢lect {rom their num-
ber”a President, Cashicr, and chicf
Clerk. Tt shall be the further duty of -
aaid divcetors 16 mect in the Director’s
Room, in said Banking house, on the’
first Mondays of Novcmbet and M‘v.y
of each year, at 9 o’clock A. M. to in-
spectthe books of said Bank, and trans-
act such - other business as may be
deemed necessary.
ARTICLE 1V.
It shall be the duty of said directors

to chose fromjamong their number six .

imen, who shall mact in the Banking
honse on: Tucsday of cach week, at 4:
o’clock I’ M. to examinc all notes pre-
scnted for d:scoununw, and cnqmro in-

.to, and assist in all m'mms pcrlmnmg

to_the Bank.
ARTICLE V.

Lach divector shall receive from the
Bank onc dollar per day for his servie
ces when’called together at the semi- |
annual and mmu-xlmcclmgs. The P'res-
ident, Cashier, chicf Clerk and the six,
the committeo of tho divectors, shall re-
ceive a compensation for their services
as shall be\agreed by the dircclors at
their semi-annual meetings.

ARTICI{S VI
"I'he first election
fortlin the sccond axrticle, shall tako
place at the meceting, o} tho Stockhold~
crs to adopt this const tution, who shall
hold their office watit {he first Monday
of November, 1837 un ciss removed: by

T directors as set -

death, or misdemeanor, and untiliothers
are duly elected. Iivery anaual clection
of dircctors shall tako placo on the ﬂrst
Monday of Novembor of cach yeat.
Tt shall be the duty_of the Prasident,
(;nshler, and chicl Clerk, of said Bank'
to receive thc votes of thc Stockholders’
by ballot, and declare the cleetion.
ARTICLE VIL
The books of the Bank shail be als’
ways open for tht inspection of tho
Stockholders.
ARTICLE VIIIL. \
lt shall bo the duty of the officers of
the Bank, to declare a dividend dnce
in six monthsj which dividend shall bo
apportioned among tho Stockhokluq,
according to the mslu]lmcnls-hy dwm

paid m.
ARTICLE JX.
All persons subscribing slouk m-;md
Bank shall pay their firsyinstalinicnt at
the time of subscribing’: .md otlxcr in-
stallments {rom time © hmo,(')s shall
bo required by the dircitors.
ARTICLE X. X
Tho dircctors shall give thirly days
- notice in some public paper, printd in
this county, previous (o an instalment:
. hoing paid ia. Al subscribers' resis
ding out of this State; shall bo requi~
red to pay in half the amount of their
subscriptions at the time of’ subscriding,
and the remainder, or such part theve-
-alas shall be required at any timé by
the dicectors afler thirty days notw».
ARTICLTY \L\l \
The President shall be empowered
.to cail special meetings of the dnrcctbns,
whenever be shall dccm it necessary;

i
e

’(a

. separato and aside’ from the mmunl

and semi-unnual meetings.
ARTICLE XIL . i

Two thirds of the directors shall
forin a quorum to actat tho semi- 'mnual
meetings; and any number of the six,
the committoe of the durccmrs’, with lhc
ofiicers of tho Bank, any one of
them may form a quorum to transact
‘business at the weekly meetings; and,.
in casc none of the six arc pmscnt at
the weekly meetings the ofticers of the’
Bank must transact the business.

ARTICLY XII.

The dircclors shall have power to™
enact such by-laws as they may deem
necessary from time totime, providing
they do not infringe upon this constitu-"

tion. .
ARTICLE XIV.

Any articlo in this constitution 1nay
be altered atany time, amended, added
“unto, or expunged by the vote of two-
thirds of the Stockholders.

SIDNEY RIGDON, Ch’n, .
Attest Oraver Coworny, CPk -
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